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E.6.4&!&8,3%!F8,!F8.,+%!*%+E,C!i`&,6.6!<:=<h]!

• ^,I#,d.(&%+!6(9+,!,#!$2!*,!J%+U%!%#!%&8&/.(!*,#!Y&5,#!K!H+,58&'%+E,!6.!K(!',&5(!#%!
(9,*.,&/.%!,&!#%!I,!F8,!,##%!'83(!K!68!*.6H(6./.4&!H%+%!6,+!#%!b6,+3.*(+%!*,#!$,X(+cC!
A8/%6!<=:[hQnC!o@.(6!%!E.!6,+3./.(!(!K(!%#!6,+3./.(!*,!@.(6p!
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• o$,!,6'Y!'+%*8/.,&*(!E.!I,!,&!8&%!,&'+,5%!E%K(+!G%/.%!E.6!G,+E%&(6!K!G,+E%&%6=!
,6H,/.%#E,&',!G%/.%!#(6!EY6!H(9+,6p!A,,+!$%&'.%5(!:=<Rh<n!

• D,+E.&%+!/(&!#%!b7+%/.4&!*,!>9%&*(&(c!*,#!l&(C!L%+#(6!*,!B(8/%8#*C!
!

%#"7'6,!*+!"&",*%,%!
!
!

)%*+,!EU(=!
E,!%9%&*(&(!%!D.C!

l%P!*,!E.!#(!F8,!F8.,+%6C!
A(!F8,!G%5%6!*,!E.!!
',!#(!%5+%*,P/(C!

"6'(K!*.6H8,6'(!%!'(*(=!#(!%/,H'(!'(*(=!!
/(&!'%#!F8,!'8!3(#8&'%*!6,!G%5%!,&!EU!

K!,&!'(*%6!'86!/+.%'8+%6C!
\(!*,6,(!&%*%!EY6=!

@.(6!EU(C!
!

)(&5(!E.!%#E%!,&!'86!E%&(6C!
D,!#%!*(K=!@.(6!EU(=!

/(&!'(*(!,#!%E(+!*,!E.!/(+%P4&=!
H(+F8,!',!%E(=!

K!,6!H%+%!E.!8&%!&,/,6.*%*!*,!%E(+!,#!*%+E,=!
,#!,&'+,5%+E,!,&!'86!E%&(6!6.&!E,*.*%=!

/(&!.&I.&.'%!/(&I.%&P%=!!
H(+F8,!DW!,+,6!E.!)%*+,C!

!
!
!

!
!
!
!
!

!
!
!
!
!
!

!
!
!
!
!
!
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!
!
!
!

(+.0,*"!/+*'-"7'6,8!:-0!U+!-+!9"!("1V"*%?!
!

<C @,6*,!,#!/(E.,&P(!*,!68!H+,*./%/.4&=!f,6W6!&(6!.&3.'%!%!FKAAK!,&!68!"3%&5,#.(V!
736!1-%2,*!4%!C(!052,6-)*!@!%6!c%-'*!)%!/-*4!C(!66%G()*;!0*'9-S&1('4%!@!2:<?=(<=(
C?(L7<=?(,7<>?/!MJ/!<=<aOC!A%!-8,&%!\8,3%!,6!F8,!@.(6!6,!G%!/(EH%*,/.*(!*,!
68! )8,9#(! K! #,! G%! ,&3.%*(! %! 68! l.Z(! >E%*(=! f,68/+.6'(! \8,6'+(! $,X(+=! H%+%!
b('5'0-(&!6(!6-E%&(0-P'!(!6*4!0(51-9*4!@!6(!9-41(!(!6*4!0-%G*4;!)(&!6(!6-E%&1()!(!6*4!
*,&-2-)*4!@!,&*06(2(&!5'!(W*!)%!G&(0-(!)%6!A%W*&J!K^0!\;MTUMaO#!
!

:C D(*(!,#!"3%&5,#.(!,6!8&%!+,3,#%/.4&!*,!#%!/,+/%&U%=!#%!E.6,+./(+*.%!K!#%!',+&8+%!
*,!@.(6!G%/.%!686!G.Z(6!,!G.Z%6=!,6H,/.%#E,&',!#(6!EY6!%9%&*(&%*(6=!%!'+%3`6!*,!
#%!H,+6(&%!*,! f,6W6C! A(6!E.#%5+(6!F8,!"#! +,%#.P%! 6(&! #(6! 6.5&(6!EY6! /#%+(6!*,#!
^,.&(!*,!@.(6!F8,!6,! .&./.%!/(&!"#C!@./,!f,6W6!%! #(6!,&3.%*(6!*,!f8%&!-%8'.6'%V!
b=(@('! (! 0*'1(&! (! R5('! 6*! B5%! 541%)%4! *@%'! @! 9%'X! 6*4! 0-%G*4! 9%'! @! 6*4!
,(&(6I1-0*4!0(2-'('Z!6*4!6%,&*4*4!4*'!,5&-<-0()*4!@!6*4!4*&)*4!*@%'Z!6*4!25%&1*4!
&%450-1('!@!6(!d5%'(!e*1-0-(!%4!('5'0-()(!(!6*4!,*E&%4J!K.1!MM;\UbO!
!

QC f,6W6! 6,&'U%! 8&%! 5+%&! /(EH%6.4&!G%/.%! 68!H8,9#(!H(+F8,! #(6! 3,U%! /%&6%*(6! K!
%5(9.%*(6=!70*2*!*9%:(4!4-'!,(41*&J!K.0!f;_MO#!)(+!,6(=!#(6!%#.E,&'%9%!/(&!68!
)%#%9+%=!E8#'.H#./%9%!#(6!H%&,6=!6%&%9%!686!,&I,+E(6!K!H,+*(&%9%!686!H,/%*(6C!
\(!,6!,d'+%X(!,&'(&/,6!F8,!#%!I%E%!*,!f,6W6!6,!,d',&*.,+%!H(+!'(*%6!H%+',6!K!
F8,! E8#'.'8*,6! *,! 5,&',6! #(! 6.58.,+%&=! %#! H8&'(! F8,! "#! K! 686! *.6/UH8#(6! b'*!
1%'I('!1-%2,*!'-!,(&(!0*2%&J!K.0!f;_MO#!
!

RC "#!%//.(&%+!*,!f,6W6!*,6H,+'%9%!#%!JA!AB!+WC!.&/#86(!,&!H,+6(&%6!&(!Z8*U%6=!/(E(!
,#!/,&'8+.4&!+(E%&(!%!F8.,&!#,!9%6'%9%!F8,!f,6W6!*.Z,+%!8&%!6(#%!H%#%9+%!K!68!
6.+3.,&',!6,!6%&%+U%C!f,6W6!6,!%*E.+4!*,!#%!%/'.'8*!*,!,6',!G(E9+,!K!*.Z(!%!686!
*.6/UH8#(6V!b^%4!(4%G5&*!B5%!'*!C%!%'0*'1&()*!(!'()-%!%'!Q4&(%6!B5%!1%'G(!1('1(!
<%J!K.1!T;MVOZ!*,6H8`6!*./,!%#!/,&'8+.4&V!7=%!@!B5%!1%!450%)(!0*2*(M?F(2:<NE9/#!
!

aC A(!E.6E(!*./,!%!#%!E8Z,+!/%&%&,%=!'%E9.`&!&(hZ8*U%=!F8.,&!H,*U%!#%!6%&%/.4&!*,!
68! G.Z%! K! 6,! /(&',&'%9%! /(&! /(E,+! #%6! E.5%6! F8,! /%,&! *,! #%6! E,6%6! *,! #(6!
6,X(+,6C!f,6W6!#,!*./,!b.5:%&!gB5S!G&(')%!%4!87(G<O(gh5S!4%!052,6(!15!)%4%*iJ!
K.1!Mb;NTO#!D%E9.`&!,6!#%!I,!#%!F8,!6%&%!%!#(6!*(6!/.,5(6V!7%'1*'0%4!6%4!1*0P!6*4!
*:*4! )-0-%')*X! 7CFG(4%! %'! 541%)%4! F<PQ=( F7( G</! MJ'! ]=:NO! K! %! #%! E8Z,+! F8,!
H%*,/U%! G,E(++%5.%6! H(+! *(/,! %X(6! K! '(/4! 68!E%&'(! #,! *./,V! b+%'! 0*'<-('H(;!
C-:(;!15!G<(8<(M?(F?C>?E9/(MJ'!]=::OC!
!

[C $.&! ,E9%+5(=! #(6! *.6/UH8#(6! F8,! ,6'%9%&! E8/G(! EY6! /,+/%! *,! f,6W6! K! #(!
/(&(/U%&!EY6=!E8/G%6!3,/,6!*8*%&!K!"#!#,6!+,H+(/G%!68!H(/%!I,=!H(+!,Z,EH#(!,&!
#%! ',EH,6'%*! F8,! 6,! *,6%'4! ,&! ,#! #%5(C! @,6H8`6! *,! /%#E%+#%! /(&! 68! H%#%9+%!
H(*,+(6%=! ! #,6!*./,V!7"*&!B5S! 1-%'%'!2-%)*;!M9RS:<F(E<(K92?( G</( MJ'!n=:[O! K!
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68/,*,! #(! E.6E(! /8%&*(! 6,! #,6! (#3.*4! ##,3%+! H%&! H%+%! ,#! 3.%Z,! ,&! #%! 9%+/%V!
bT9RS:<F(E<(K92?(G<(j,*&!B5S!%41F'!C(E6(')*!%'1&%!541%)%4!)%!B5%!'*!1-%'%'!
,('%4kJ;!,&!/.+/8&6'%&/.%6!*,!F8,!"#!G%9U%!E8#'.H#./%*(! #(6!H%&,6!*(6!3,/,6!K!
%#.E,&'%*(!%!E.#,6!*,!H,+6(&%6C!!
!

NC "&!('+(6!#85%+,6=!H%+%*(Z%#E,&',!,&!68!H+(H.(!H8,9#(!\%P%+,'=!6.EH#,E,&',!&(!
/+,K,+(&! ,&! "#! K! &(! %/(5.,+(&! 68! 6%#3%/.4&V! 7e*! C-H*! (66I! 250C*4!2-6(G&*4! (!
0(54(!)%!45!G?C8?(E<(G</(MJ'!<Q=anOC!J,&(6!%W&!/+,K,+(&!,&!"#!#%6!%8'(+.*%*,6!
+,#.5.(6%6!*,! 68!H8,9#(C!>#! +,3`6=! #(! %'%/%+(&!*,6*,!8&! /(E.,&P(! K! 6,! I8,+(&!
H(&.,&*(!/%*%!3,P!EY6!/.,5(6=!%#!H8&'(!*,!98+#%+6,!*,!"#!/8%&*(!,6'%9%!,&!#%!
/+8PV!qbL(!4(69()*!(!*1&*4!@!'*!,5%)%!4(69(&4%!(!4I!2-42*i!34!&%@!)%!Q4&(%6X!B5%!
E(:%!(C*&(!)%!6(!0&5H!@!2:<<:<R9F(<=(#C/(MJ'!:N=R:OC!
!

nC "6'%6!*.6'.&'%6!H(6'8+%6!%&',!f,6W6!6,!6.58,&!*%&*(!G(K!*U%C!"#!6.58,!%/'8%&*(!
,&'+,! &(6('+(6! H(+F8,! ,6'Y! 3.3(! K! #%! I8,+P%! *,! 68! ^,68++,//.4&! 6,! 6.58,!
*,6H#,5%&*(! ,&! E,*.(! &8,6'+(=! 5,&,+%&*(! 1.*%! \8,3%=! B+%',+&.*%*=!
$(#.*%+.*%*=!f86'./.%C!A%!I,!,6!70*2,(W%&(!)%!9-)(!B5%!'*4!,%&2-1%!)-41-'G5-&!0*'!
*:*4! 4-%2,&%! '5%9*4! 6(4! 2(&(9-66(4! B5%! /-*4! C(0%! ,*&! '*4*1&*4J! K"*&1(! $-)%-!
'#MbO#! $.&! ,E9%+5(=! ('+(6! 6,! +,6.6',&! %! /+,,+! (! 6.EH#,E,&',! &(! %#.E,&'%&! &.!
I(+'%#,/,&! 68! I,! K! `6'%! 6,! 3%! %H%5%&*(C! A%!H%+Y9(#%!*,! #%! 6,E.##%! F8,! /%,!,&!
*.3,+6(6!',++,&(6!#(!,dH#./%!E8K!9.,&!MJ'!<Q=R!K!66COC!
!

]C A(6!E(E,&'(6!*,!*(#(+!K!68I+.E.,&'(!H(&,&!%!H+8,9%!&8,6'+%!I,C!$.!&(6!G,E(6!
H+,(/8H%*(! *,! I(+'%#,/,+#%=! #%! I,! 6,+Y! 8&%! 5+%&! %K8*%C! $.! &(6! G,E(6!
*,6/8.*%*(=!H8,*,!6,+!,#!E(E,&'(!*,!H,+*,+!#%!H(/%!I,!F8,!',&,E(6C!@./,!$%&!
),*+(V!bl41%)%4!4%!&%G*0-:('!(!,%4(&!)%! 6(4!)-9%&4(4!,&5%E(4!B5%!)%E%'!45<&-&!
2*2%'1F'%(2%'1%X!(4I;!6(!<%!)%!541%)%4;!5'(!9%H!,5%41(!(!,&5%E(;!4%&F!250C*!
2F4!9(6-*4(!B5%!%6!*&*!,%&%0%)%&*!,5&-<-0()*!,*&!%6!<5%G*J!KM"%!M;fU]O#!
!

<;C l(K!EY6!F8,!&8&/%! ',&,E(6!F8,!86%+! '(*(6! #(6!E,*.(6!F8,!,#!$,X(+!H(&,!%!
&8,6'+%! *.6H(6./.4&! %! '+%3`6! *,! 68! 25#,6.%! H%+%! I(+'%#,/,+! ,#! *(&! *,! #%! I,V! #%!
(+%/.4&! H,+6(&%#! K! /(E8&.'%+.%=! #%! #,/'8+%! (+%&',! *,! #%! )%#%9+%! *,! @.(6=! #%!
H%+'./.H%/.4&!,&! #%!"8/%+.6'U%=! #%! 3.*%!/(E8&.'%+.%=! #%! 6(#.*%+.*%*=! #%! I(+E%/.4&!
/+.6'.%&%! F8,! 6,! &(6! (I+,/,=! ,'/C! 1.3.E(6! ,&! 8&%! 6(/.,*%*! /%*%! 3,P! EY6!
6,/8#%+.P%*%=! ,6! *,/.+=! *(&*,! @.(6! &(! /8,&'%=! #%! I%E.#.%! ,&/8,&'+%! 5+%&*,6!
*.I./8#'%*,6!H%+%!'+%&6E.'.+!#%!I,!%!#%6!&8,3%6!5,&,+%/.(&,6!K!E8/G(6!b3%#(+,6c!
H+,*(E.&%&',6! &(! 6(&! *,#! "3%&5,#.(V! ,#! .&*.3.*8%#.6E(=! ,#! /(&68E.6E(=! #%!
3.(#,&/.%=! ,'/C! $4#(!H,+6(&%6! K!L(E8&.*%*,6! /(&!8&%! JA! JNAKGA! H(*+Y&! 6,58.+!
%&8&/.%&*(!#%!-8,&%!\8,3%!*,#!^,.&(!K!/(&'.&8%+!G(K!#%!J.6.4&!A.9,+%*(+%!*,!
f,6W6=!,&!E,*.(!*,!'(*%6!#%6!*.I./8#'%*,6!K!/(&'+%'.,EH(6!F8,!H(*%E(6!',&,+C!
!

)'(-"(!)"#"!1"!%#"7'6,!)+#(%,"1!
!

• J,*.'%+!6(9+,!#%!/8+%/.4&!*,#!6,+3.*(+!*,#!/,&'8+.4&!MJ'!n=ah<QO!om8`!E,!*./,!
,#!$,X(+!%!'+%3`6!*,!,6',!+,#%'(p!om8`!#,!+,6H(&*(!K(!%!"Ap!
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• A(6! *.6/UH8#(6! 6,&'U%&! F8,! 68! I,! H(*+U%! I#%F8,%+! %&',! #%6! 6.'8%/.(&,6! *,!
,6/Y&*%#(! %! #(6! H,F8,X(6! (! *,! (I,&6%6! /%86%*%6! H(+! 8&! G,+E%&(! K! H(+! ,6(!
H.*,&!%!f,6W6V!bA%W*&;!(52S'1('*4!6(!<%J!K9%&!^0!M];MUfO!om8`!G%!68/,*.*(!/(&!
E.! I,! ,&! #(6! E(E,&'(6! *,! 68I+.E.,&'(! (! *,! *.I./8#'%*p! l%5%E(6! &8,6'+%! #%!
H,'./.4&!F8,!#(6!>H46'(#,6=!6.&'.`&*(6,!*`9.#,6!,&!68!I,=!G%/,&!%!f,6W6C!

• oL4E(!H8,*(!I(+'%#,/,+!E.!I,!,6',!%X(p!oL4E(!H8,*(!%K8*%+!%!E.!I%E.#.%!K!%!
E.!L(E8&.*%*!L+.6'.%&%!%! I(+'%#,/,+!68! I,p!B(+E8#%+!H(+!,6/+.'(=!,&! I(+E%!*,!
(+%/.4&=! %#58&(6! H+(H46.'(6! K! H,*.+! %#! $,X(+! 68! %K8*%! H%+%! ##,3%+#(6! %! /%9(C!
L(EH%+'.+!,6'%6!(+%/.(&,6!%#!I.&%#.P%+!,#!+,'.+(=!/(&!'(*(6!#(6!5+8H(6C!


